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Economic Protectionism. By Josef Grunzel. Edited by Eugen 
von Philippovich, Professor of Political Economy in the Uni- 
versity of Vienna. [Carnegie Endowment for International 
Peace, Division of Economics and History.] (Oxford: Claren- 
don Press. 1916. Pp. xiii, 357.) 

For the historian, economist, or statesman who wishes to understand 
some of the practices and ideals which nowadays underly the conflict of 
national interests and are among the important provocatives of war the 
present volume will be of especial interest. It is as an aid to a better 
appreciation of these difficulties and the extent to which economic inter- 
ests play a part in fomenting international strife that the Carnegie En- 
dowment for International Peace has issued this volume. It is suggestive 
that the topic with which it deals has received considerable attention 
among European, and especially German, writers of recent years while 
almost ignored in this country. It is, however, becoming more and more 
evident that the national ideals and policies here discussed present prob- 
lems that this country in its ever-expanding international relations will 
have to face and study with great care. 

The first of the three parts into which the volume is divided is enti- 
tled the Genesis of Economic Protectionism. In discussing the origin 
of this policy the author points out that in the course of human develop- 
ment blood, language, and religious communities as social structures 
have all given way before the political community, this last surviving 
to-day because it is the form " best adapted to the requirement of a more 
perfect socialization of the process of satisfying wants" (p. 5). "The 
national economy, then, is to-day the dominant economic unit to which 
other groups and factors must subordinate themselves" (p. 6). Eco- 
nomic protectionism is " the totality of those measures by which the 
national economy seeks to promote its interests in the world-economy 
field" (p. 125). 

Economic protectionism represents the logical consequences of the 
situation created when world-economy relations break into the national- 
economy sphere. It is not therefore a policy of world economics, but a 
detail of the external policy of the national economy. It is neither more 
nor less than the sum total of the measures adopted by the national- 
economy unit for the purpose of advancing its interests in the field of 
world economy (p. 7). The brief account of the development of the 
theory of economic protectionism which heads this part is followed by a 
description of the various economic spheres, such as the larger customs 
spheres, their subdivisions, colonies, and open-door districts, and the part 
concludes with a summary account of international trade in commodities 
and the international movement of capital and labor. 

Part II., dealing with the Directions assumed by Economic Pro- 
tectionism, occupies about half the volume. It presents an interesting 
and useful account, partly historical, of the various practices resorted to 
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by the leading nations in carrying out this policy. Under the general 
headings of commodities, capital, and labor, both the positive and the nega- 
tive measures of protectionism are described in turn. This involves an 
account of such devices as import and export duties, bounties, freight- 
rate discrimination, administrative regulations as to food inspection, the 
letting of contracts, taxation, etc., shipping regulations, and the various 
methods of controlling the international movement of capital and labor. 

Part III. is a summary estimate of the possible results to be secured 
by the negative and positive measures when applied to commodities, 
labor, and capital as described in the preceding part. 

The volume will be chiefly valuable as a general presentation of a 
subject, too much neglected by American writers, which is bound to 
attract greater attention in the immediate future. More particularly 
the second part will be useful, for few people realize the wide extent of 
the measures already adopted by various countries in carrying out this 
policy. But as a theoretical discussion of the economic soundness and 
political wisdom of the policy as a whole it is inadequate. Though the 
author is discriminating and suggestive in pointing out the limitations 
to the effectiveness of the various specific measures employed in carry- 
ing out the policy, yet he appears to assume rather than to try to prove 
the desirability of the policy as a whole. The premises upon which this 
assumption rests are neither carefully stated nor thoroughly examined, 
and the effects of some of the specific measures discussed upon the total 
productive capacity of a nation, to say nothing of the ultimate welfare 
of the people, are insufficiently analyzed. 

Chester W. Wright. 

Europe in the Nineteenth Century: an Outline History. By E. 

Lipson, M.A., Trinity College, Cambridge. (London: A. and 

C. Black ; New York : The Macmillan Company. 1916. Pp. 

iv, 298.) 

In writing his account of nineteenth-century Europe, Mr. Lipson has 
laid down hard-and-fast restrictions to which he has adhered somewhat 
closely. His treatment is purposely concise, topical, and analytical, 
rather than chronological. His point of view is internal, not inter- 
national. 

The first six chapters describe the development of France, Germany, 
Austria, and Italy, 1815-1870, Russia, 1815-1916, and the Balkans from 
the earliest times to the twentieth century. Chapter VII. is descriptive 
of the evolution of the European " concert ", beginning with the Holy 
Roman Empire. Chapter VIII. is entitled the New Era (1871-1914). 
The purpose of this is to portray the ascendancy of Germany after 1870, 
the formation of the alliances, and the events leading to the World War 
of 1914. The last he organizes under two headings, the Eastern Ques- 
tion and the Weltpolitik of Germany. 



